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LONG TERM DEBT FCR THE YEAR ENDED SEPTEMBER 30, 2018

Long-term Debt

A summary of long-term liability activity for the year ended September 30, 2018, is as follows:

Beginning Ending Amount Due
Balance Additions Reductions Balance in One Year
Governmental activities:
Notes payable $ 1,619,106 § - $ 192382 § 1426724 § 202,538
Compensated absences
payable 113,594 107,732 99,813 121,513 109,362
Total $_ 1,732,700 §_ 107,732 $ 292,195 $ 1,548,237 § 311,900
Notes Payable

The Council has issued two notes payable for the purchase of land, a building and related
furnishings. The first note was issued in 2004 in an original amount of $2,975,000, has an interest
rate of 4.937%, and a maturity date of November 2024. The second note was issued in 2011 with an
original amount of $350,423, has an interest rate of 4.937% and a maturity date of November 2024.

The following is a schedule of the future minimum payments under these agreements:

Year Ending Principal Interest Total
2019 $ 202,538 $ 66,771 $ 269,309
2020 212,753 56,556 269,309
2021 223,810 45,499 269,309
2022 235,273 34,036 269,309
2023 247,324 21,985 269,309
2024 260,420 8,889 269,309
2025 44,606 279 44,885

Total $ 1,426,724 $ 234,015 $ 1,660,739





